Bains in the | Specialtiea—-Pricea Go Up a Point
&- Time in Some Active Issues—Report
‘of New Interests After Marine

NEW YORK, April 25
_M‘Ih'f in which st moved up vestarday and the mote renssuring
I the newd In regard to the German and Mexican situation created un-
M in the Bear ranks today, Stocks wepe in demand from important senrces
.H the market opened and offerings were go quickly abeorbed am to cause
4 Among thoss who were the most aggresaive sellers lant week, and
the frst hour ended a stampede of shorts started which carried prices of
68 up one point at a time In some stocks,
In the forenoon specinltics showed gning mnging from 1 ta 6 points,
Alcohol selling at 148, against 1424 at the clowe yesterday, and such
a8 Balwin Locomaotive, Stndebuker, Crudible and Amosrican Zine wore
iy bought at substantial advances, The covering naffected, however,
Ated only a amail portlon of the outstanding short account, There are
1 mk- In ﬂhh the mhort Isaue amounts to more than 100,000 shares,
'mh supply In sight which would permit the covering of these bear
| The short covering was most pronounced In Marine preferred becniuse of
- surrent reports of neaw Interssts obtalning control of that property, mnking
t:f"! focount In that stook the most valnerable on the fAgor. Ho far there
" no_ definite announcement about the comlng togethier of the varlous
tteex, Hut there e direct Infarmation thiat harmony has heen ostablished
the two classes of stockholders and that they are now working together,
tetment was made by Interesta which should be fully informed that enrn-
the company are sufficlent to pay off wll the acerued dividends on the
arred stock,
Importance was attachod In Wall Street to the meoting of the United
Bteel directors to be held after the close toduy. The room hud stories
n extra dividend of 1% per cent, will be declured in additlon to the qunrs
‘dividend of 14 per cont, and In some quarters it wns (nalsted that the man-
t his declded to make the total disbursements for the vear on the com-
tock amount to 7 per cont. Importunt Steel lnterests, in talking of the
nEn of the corporation, express the bellef that the statement of oarnings
the three months ending March 81 should show far abova $63.000.000,
Rallway stocks were in good demand, but these lssucs were In supply In
amounts, especially Unlon Pacific, and it was corrent bellef that some
t financial interests, like the Natlonal Clity Bank, were sellers of thesa
k# in order to provide funds for payment of recently accumulated Marine

Advance in Prices of Black and Galvanized Pipe
PITTSBURGH, April 36.—Cards lssued by the National Tube Company show

lar advances In prices for black and gulvanized standard pips and line | .
3 to 4| Gienoral Kloetrie,

e. Standard black pipe has been put up 2 to 6 polots: malvinized,
i, and proportionate advances have been mode In Iltw plpe giuotitions, A
t I8 equivalent to about $2 a ton,
1 NEW YORK, April 26.—There in o good foreign demnnd for steel to be
~msed for munition manufacturers and in all it As estimuted by some intorests
it mare than 200000 tons are wanted, The domestic buying of steel con-
'Itm-l‘l satisfactory. Inquiries from abroad continue to come Into the murket.

American Power and Light Liquidates All Indebtedness
V_NEW YORK, April 85.—~With the proceeds so fur received from the sile of
gold debenture bonds recently offered to (ts stockholders by the American
or and Light Company, the company bas anticipated puyment of the
000,000 one-year & per cent. notes due July 13, 1916, and has Haguidnted all
floating Indebtedness, The proceeds from the sale of additional bonds will
e used for working capital.

Scoville Manufacturing Declares Extra l)ividpnd
NEW YORK, April 26—The Scoville Manufacturing ¢ ‘ompany has declared
extra dividend of 10 per cent. payable May 1 to stock of record April 24,
I the lurgest extra monthly dividend the company hns ever declnred.
S month an extrn dividend of 8 per cent.
idend of 2 per cent.
cent.

Last
s pald in addition to the quarterly

Prior to that time the extra monthly dividend wns &

l- New York Bond Sales J

ket Starts Low on Cab]eq
Prices Soon Ad\ ance High

J ' NEW YORK, J\Ilrli 26, —Bulls recelved
w‘, oncouragement by the small num-
of May tenders and the Improved
fewas on the International situation, and
8k the opening of the Cotton Exchange
morning there was n wave of buying
hich disregarded all other factors, ul-
_m‘h the market was dua to start mev-
polnts lower on the ciables.
-.Anlr the call the buying increased In
and orders eiims In at the market,
um before the end of the first quarter
ﬂf an hour's trading May showed a re-
Savery of T points to n net advance of
points, with other montha 2 to 4 points
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IERPOOL, April 25 —S8pot cotton :u; I\Aln & T Lot da. . ;flll _
wis quiet and unchanged. on the Ny M‘:";f,’ L ERTES
of 7.92d4 for mid-upland. ‘The =alen NYCaisge
ted $000 bales, Including G000 bales PR vrereen
. Imports were 21,000 bales, Ine iy |1z Keyoseaal |
11,000 bules American. The mar- ¥ O & 8Lt dn M
closed qulet but steady. at 5
decline of 1Y points to an advance

late forenoon mdvance carried prices
% to 15 peints net higher. with May
up to 11,88 and October to 13,82
ﬂ'ﬂ'l optimistio view of International
. probably encouraged some of
muﬂd bhuying, but the demand
ped Lo come chiefly from trade Inter-
or shorts, and the market showed
ns of four or five points from the
shortly after midday.

receipta of outton at the ports for
day were estimated at 25,000 bales,
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FOREIGN EXCHANGE
NEW YORK, April 25-—The market
| fur fureign exchange In the first hour of
hunlnu-l tday wWus Quhl. French and
n hange sh d wilghtly, but ltu
u&hqr markst was
Qustatlons -
cables 4,77; L
B.osdy ; relcher.arie, Nii“\ i Vignna,
13913067 uwre oabies 639 checks
(A" ?.cl.ualuuilﬂi chaok BN
20593008 ; pesotus, 1066Q
10.65 ; s WY G4l 518 rubles
$lsGals.
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Rethlehem Steel. 420
Brooklyn Unlon Gas. 12004
Hoklyn Rap Tr. . 84'%
Bums Bros, ... 1))
Hush Terminal C10RYg
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SENATOR SHAFROTH OFFERS
HEHULU_'!!(IN FOR SUFFRAGE

Asks Constitutional Amendment and
Beores Masculine Arrogance

WABHINGTON, April 25 — Senutor
Bhafroth, of Colorado, made & wirong plew
in the Banate today for actlon on woman's
suffrage ut this session. He Introduced
& resolution proposing an amendment to
the Constitution giving the vote to women

“Man invoke 'the divine right of sex’ to
deny woman suflrige lke monarchs of
the past invoked the ‘divine right of kinga'
to deny men political liberty,” said Sepa-
tor Bhafroth,

Senator Hhafroth sald Colorado had not
#lffered on account of woman suffrage
during the last 23 years. He clied stutis-
ties from woman suffrage States to show
that the women vole in almost the same
proportion as the men.
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Sister, Once SBalvationist, Dies
Hister Imelda Teresa, who as Susan
Bwift was secrelary 1o Miss Eva Booth,
of the Balvation Army, and leter for some
thpe was pations] suxlliary secretary of
the Army, s dead at Saiet Clara College.
Sinsinuwa, Wie She was & daughles of
& Poughkeopsie lawyer and was a Vaasar
ualy. later taught o & young
m-a schoel 4 ristown. N, J. Bis-
tar linelda Tevessn wus editor of All the

hm the efficial paper of the Balvation
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(WHEAT OPENS.
BUT GETS STEADY

Buying Demand .'?!ocm Stops
Wavering, Caused by Scat-
tered Liquidation
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Al 26.—A huying demand
steadied the wheat market this morning,
after It hnd waveroed at the outset on
sonttered llguidation and fears of a large
movement of wheat from the head of the
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1,138, and Seplember, aftér opening ot
1,000, nEalmmt 11086 yesterday, moved up
to 1.11%.
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Trading at Liverpool was
rivale in the TUnited Kingdom
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nhanrption by the Con-
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vear ) nt Winnipeg 746 ours, uwihst 312
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New York Exports Decrease
NEW YOREK, April 26, —The exports of
merchandlse from the port of New York
for the week ended April 32 wore valued
AL AT, 648,168, agalnst $56,142,985 the pre-
vious week and §24,312,598 In the ocor-
responding weelk 4 year ago; since Jan-
unry 1, $TTR 00, TH), against 433,740,483
In the wruuumdm. porwd hul Your.

Ambassador Francis Quits Sweden
STOCKEHOLM, April 25 —Duvid R
Francis, the new American Ambeassador
o Fussls, has departed for Petrograd,
after two busy days spent Iln Stockholm.
The Cerman and Auvstrien Ministers to
Swedan, by dlrection of thelr respective
Guvernments, lengthy consultations
Mr, Fraocis while here concyrning
intaresis Iu Hussia sand ais
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E_;i_m;;n;z:al Briefs

The HHnols Traction Company today re.
poried gross earnings for the vear énd-
Ing Decomber U1, 1916, of $11,187.0
wmninst SOV A6 Anc 4014 and §10,621,-
NAR In 1813 The net Income wes §6,-
L 0, ngainet 16.6GRT. 301 last year

will open
dorner
nhionnt

The Fideolity rust Comipany
an up-town office gt the northeast
of Breoad and Chestiiul  sireots
June 1.

cCaompany
truck, all

The Datrgit Unitod Rndlwiy
hia plnced orders for 50 donble
gtenl tendl cnrn for piwe on pity lnes ; clght
all steel earn for IMerurban serviee, eight
all #eel motor and elght all stoel trallors
for wse on the Pontine lines, two heavy
gtoo]l motar cars of I tons capacity fof
froight service, 26 all steel fnt carm and
elght steel dump cats for conrtruction tge.

The Linting Committee of the New York
Curh Market Axs themy hims rualed that
i wnd wfter April 25 only permanent an-
praved stock cortifentes of the Oklahomi
Producing and Refining Compoany will
wogood  doelivery Temporary cortifivnt =5
mny be exchanged nt the Bankers' Trust
Company

-

Earnings of the Central
pany for the guarter ending
wore SLOLLIKRL, dn Increnge of §
over the eorresponding porlod  lnst
The net neome inereamnd E1LG8T7,000
$2.604.002

Lienthet Com-
March 1
VL AGG
yeur.
» belng

Controlling  interests in Doguols Iron
Company have glven an option to the By-
Products Colke Company at £80 per share
an S.300,000 of that company's 5,000,000
capitil stock,  The optlon runs until July
1 and the minority stopckholders nre of-
fered rights to partielpate on egqual terms,

e New York Subtreasury gain 52,682«
000 from the banks on Maoanday, making »
cish net galn sinte Fridoy of $4,676,000

The Publie Barviee Corporation of N
Jorney reports for March n gross ine
in business of 3401610, This ropty
a guln of 17 per cent.  Balanee ¢
alter payment of aperating expensey,
charges, ote., twmounted to $IROZ206,
the incerease In surplus available for
dends nmounted to #1687
increare In business for the quarter ended
Mareh 31 was $1,2080,242, an Inerense of
13.0 per cent

fixed
iwnd
divis

Charlen J. Rhoads, governor of the P'hil.
ndelphin Federal Heserve Hank. will pars
teipate this week In further conforentes
ut Washington, In continuation of those
held recantly by the governors of the Fed.
eril roeverve distriots, on the plan of
tablishing n country-wide agency for clonr-
ing checks of the banks of the Federal
Heserve system

American Hide and Lenther directors at
thelr meeting took no action with regued
to sccumuited dividends on the prefeprad
stock Net earnings of the compiiny for
ending March 31 were $6504,-
02N, an incroense of $§7335 aver the corre-
sponding  quarter  last  SYour for mnine

months they were 31,706,227, an inorease
of $446,0%)

The sharcholdera of the Ingersoll-Raml
Company, at thelr meeting In Jersey 1y
todiny, reelected the retiring bourd of i
relors

During the first hour and o half
trading in the bhond department of
New. York market today, $474,000 of
ternutiona!l  Mercahtile Mauarine (R
cent.  csrtificitos were snjd,  The
advanced $3 to 10114,
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(I
lirice

NEW YORK COFFEE MARKET

NEW YORK, Aprll 25 —A firmer feel-
ing prevalled In the coffee market at the
opening this morning and fArst prices were
3 to 6 points above lust night's flpuls In
w little seattered covering and some de-
mand from Kuropean sources, although
trading was light with sales on the call
of 2000 bags
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Electrie . R. Property to Be Sold
CHICAGO, April 26.—The Hlinolg props
erty of the Chicage and Milwnukees Fleo-
tric Railrond will e sold at public
ton v Waukegan, L, on May 1|
Wisconsin property of the company
be scld In Ragine on the same date,

IMVIDENDS

FRANKLIX NATHINAL BANK
deiphls. April 94, 1914
The DMreviors b thile day diviared o seoml
winkiiel dividead of tey (10) per eceal., freoe of
tux yuble May 1. 1010 o wtockholders of
r-- un Ml the close of business April 29, sod
i 250 to the surplus, making
thnl mi u iu 260, D4y

mu. s will nanlled
WA, HARDT,
Casbibnr

THE MARKEY ST NATIHONAL BANK
Full bhlo, April 25, 1W1H
CAPLTAL $1.000, u-bu BURFLUS 81,200, 00
The DMireviors hieve this day declursd o poml-
nonual dividend of feur (4) per eenl., free of
tax. parsbie Max Mok, 1918, Lo slockbolders of
rocurtd ab the cluss of busioess April STeh.
Checks will be maliled
W l'u-hlor

atl
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OFFI
WILLIAM ¥. H 40, 1>
AMERKICAN l‘l‘ le(l’lﬂl‘ 1
A uu-:l.urh dlv i "
Prefurrad Stock of
‘smpany will be vur.l ull
stickbuldess of record at 13 m-.nu .tym 0,

iwls
MilL.LER, Secretary.
Phlladelphils Awll 2, 1014,
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RAILROAD OFFICIALS REPORT LITTLE
CHANGE IN WESTERN CAR SITUATION

Volume of Tonnage Remains at Virtually Record Figs"
ures—Cramp Trust Certificates Advance More =
Than Three Points on Local Exchange

hotlog
tinued

OMeinls  of rallropds operatine  east
ward from Chiepgo and 8L Lovis report
very little change in the onr mitimmtion be

toelney In sympathy
battarmant of Lhe
While Uniteill Buiten Steel common was
tween Chiengn wnd Kastern sihtowinds. nl- | {he most Activi, a8 18 wseinl, (hefa Wall
though at some |mlhr-ﬂ‘?lrl!lt'."mu‘-'- have | wll around tettorment In thy dintinctly las
heen FtED and ennler condittons previdl | eql sectiritlon Frebep chnhgen were gels
The volume of tonnage, ROWEVEr, Femiiine efally  upward
at virtually record figiroes Outstanding features of sirength wWere
Businese conditions In the territory of | Cramb Lrast certifentes and Baldwin The
thesa roda continue o Fefloch EXUEEM® | piner pous 1% hefore noon and the Ints
notivity and the uncerininties in Confbe- tor & from t(he lnst previous sde. Cramp
thon with the internationn] sitantiof appent mnds W Wit on (he wiis at amall otk
too have brought about littles if any hexd- ‘,_:l_.“,‘“ ,,:. nhnron The r;..-1l thnt the
atiom New husiness of n fornign hature : ;
4 Mot supply of thin e 1w very =mal
appenrs o have sabalded somawhat In ; . } i
cartinin dintriots, Bbut the 1wl s theught (o maken It very eaxs to |“"."I| the prioe.
b leMpPOrATS. Baoth  PHiladelphiin Bapld Teansit  stock
The movement of frelght westbound i und  Erust oertifientes  wore  Blrong,  the
sald ta bmoof about a normal yolume,  [Ormer advancing nenrly a |u--ln_'r hefora
Omelals of Southern ronds report that ship- | noon and tho intter n fraction.  The eoms
pany's earnings are khown to he good,

ments of merohnndise and  miscellnnecius
freight to the Boulth show the grentest HKleclsie Storage Dattery gaitied 4 point
before middny Lake Buperior rove &

gaing, and that the volume of tonnnge £

oxcomdn thils perldl b yvoar ago by about | fradtion, as did York Rallwvays common

b poar cent While United €ip Imnrovement sold ane
Tha volume of Liwiness and the tone of | changed Cleinis lost 1 points of the

the Philndelphin stock markel was much ) Enin in the alternonn

with the cons
Wall mtrest st

‘PHILA, CO. EARNINGS LONDON STOCK MARKET

The mintement of g2 unl Bt varnings of
the PR ohin o ard nffitinted op
oriiing companles,  olnssifienl by i rtiiits
for Muarch snd 12 monthe ended Mareh 0
PR, compn with dorrerponding petiods Jam
yene i foll

NATURAL

Holiday Feeling Prevails on  the
'Changee, hut Markets Arve Steady
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NEW YORK BU T['l R AND E( ffu
NEW YORK :

Mol fer folt An foviietion
contained in Clrenlar No, 172

William P.Bonbright &Co.,In¢,

MORRIS WISTAR STROUD, Jr,
Mannger

437 Chestnut St., Philadelphia

New York Baston
PRl P b Landan

Willlum 1. Hanbright & Co,
not auated:
Lirirwil  atae
refrigerntur be t

ralur

ELKINS, MORRIS & CO.
BANKERS

WANTED

Bond Salesman
WITH A C T

A. B. Lea

115 S, 4th Street

Land Title Building
Philadelphia

0.

American Ice Co.

Real Estate 1st 6s,

SERVICE FOR LAWYERS |

My gwn long experlonce and the |
eillcient carps assembled here in-
wire speedy aid satisfactory

i Hled 1
1Hrll|-|.

\ ‘Iltlll i
wan slened |li W
wrve Yot

HARRIS

Penna, Water & Power Co.
1st 5s, January, 1940

Particulars on Request

Conn. Rai

Barnelt 0il &

BOUGHT—S00L1 ({1}
Write for sgavial ol

E. H. C

Insestent
3T Wikl St

teed by
United ement Co.

CHARLES FEARON & CO,

A CHERTSLY STUEETY

urithes
New York €l

EDWARD B. SMITH & CO.

ABLIGHED 1882

MQVAL @QF

(o]
ESTNUT STREET

ANNOUNCE THE EIR OFFICES
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PHILADELPHIA




